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Financial reporting
When was the last time you looked at your 
financial statements and felt completely 
satisfied that they told the full story of your 
business – clearly, consistently and in a way 
others could trust?

Financial reporting is about far more than meeting 
statutory requirements. At its core, it is the way a 
business communicates its performance, financial 
position and future prospects to the people who 
matter most, from directors and shareholders 
to lenders, investors and regulators. Done well, 
it provides clarity, builds trust and, importantly, 
underpins informed decision-making at every level. 

Today, however, the financial reporting environment 
is becoming increasingly complex. Accounting 
standards continue to evolve, with ongoing 
developments in International Financial Reporting 
Standards (IFRS) and UK Generally Accepted 
Accounting Practice (UK GAAP), including the recent 
revisions to Financial Reporting Standard 102 (FRS 
102). 

Many organisations must also navigate the interaction 
between UK GAAP and IFRS, particularly within 
groups where parent companies and subsidiaries 
apply different reporting frameworks. Added to 
this is the growing influence of sustainability and 
Environmental, Social and Governance (ESG)-related 
disclosures, which are raising expectations around 
transparency and the robustness of information and 
data presented.

As a result, the demands placed on financial reporting 
have intensified. Regulators, lenders and investors 
now seek more consistent, clear and meaningful 
financial information. They want confidence not 
only that the numbers are correct, but that the 
judgements behind them are sound, well supported 
and clearly explained. 

This creates both challenges and opportunities 
for businesses. Strong financial reporting reduces 
uncertainty, strengthens governance and enhances 
credibility with stakeholders. It also provides 
management with a reliable foundation for planning 
and decision-making.  

At UHY, we understand that financial reporting is not just about 
compliance. We help businesses manage an evolving and 
increasingly complex reporting landscape, giving the support, 
guidance and tools to ensure financial reporting supports 
today’s requirements while providing a robust platform for 
future decisions. 

The value of strong financial reporting 
Strong financial reporting delivers value well 
beyond compliance and regulations. When 
approached in the right manner, it becomes a vital 
tool for: 

Reducing risk and avoiding year-end 
surprises
Clear, accurate and well-supported financial 
information minimises the likelihood of errors, 
avoids any last-minute issues and reduces the 
risk of unexpected adjustments at year-end. 
This, in turn, leads to smoother accounts sign-off 
processes and audits and greater confidence for 
those relying on the financial statements. 

Supporting better decision-making
Reliable and timely financial reporting provides 
management teams with the insight they need to 
make informed decisions. Consistent, high-quality 
financial information helps leaders understand 
performance and financial position more clearly, 
supporting better planning, stronger controls and 
more confident strategic decision-making. 

Strengthening governance and control
Strong financial governance underpins effective 
governance. Clear reporting frameworks, robust 
documentation and well-supported judgements 
enhance accountability and transparency across 
the organisation, helping boards and senior 
management fulfil their governance responsibilities 
with confidence. 

Building confidence with stakeholders
Transparent and consistent financial information 
builds trust with lenders, investors and other 
stakeholders. In an environment where scrutiny 
is increasing, strong financial reporting supports 
more meaningful conversations and reinforces 
credibility beyond the organisation itself. 

Staying ahead of regulatory change
As accounting standards and reporting 
expectations continue to evolve, strong financial 
reporting enables businesses to respond 
proactively. Early assessment and planning help 
organisations adapt to change in a controlled way, 
rather than reacting under pressure as deadlines 
approach. 

Reducing the compliance burden
With the right financial reporting support in place, 
businesses can navigate complex regulatory and 
voluntary requirements with confidence. This 
reduces the burden on internal finance teams and 
management, allowing them to focus their time 
and energy on what matters most, running and 
growing the business. 
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Financial reporting works best when it is supported 
by a partner who understands both the technical 
requirements and the commercial realities of 
running a business. Our approach is designed to 
help financial reporting become a strength rather 
than a burden.

Proactive, not reactive	

We help businesses assess the impact of 
accounting and regulatory changes early, avoiding 
last-minute issues and unnecessary pressure. By 
identifying challenges upfront, we support better 
planning and more controlled implementation.

Clear, practical advice	

We translate complex accounting standards and 
technical requirements into clear, understandable 
outcomes. Our focus is on what the requirements 
mean for your business. 

Flexible support, tailored to your needs	

Every business is different. We offer flexible delivery 
models, from full financial reporting support 
to targeted assistance with specific technical 
accounting issues, adapting our approach to suit 
your size, structure and objectives.

Technology-enabled insight	

We use digital tools and technology-enabled 
solutions to improve accuracy, efficiency and 
insight. This supports better quality reporting, 
stronger controls and more informed decision-
making.

Audit-ready documentation	

We prepare robust working papers, technical 
memos and supporting documentation designed 
to meet audit expectations. This helps streamline 
the audit process and reduce unnecessary back-
and-forth.

Experienced in working with auditors	

Our team works closely with auditors and 
understands the nature of audit queries and 
evidence requirements. This experience helps 
anticipate requests, clarify judgements and support 
efficient audit discussions, without blurring the 
distinction between reporting and audit roles.

Senior-led, commercially grounded 
support	

Our services are led by experienced senior 
professionals who bring both technical expertise 
and commercial insight. This ensures advice is 
practical, responsive and aligned to real-world 
business challenges.

Prosperous collaborations	

We work collaboratively with clients, in-house 
finance teams and auditors to deliver effective 
outcomes. Our approach is relationship-driven, 
ensuring open communication and a shared 
understanding of objectives.

How we work with you 	

We take a structured and collaborative approach to 
financial reporting engagements. At the outset, we 
agree the scope and timetable with management, 
and, where appropriate, with your auditors, to 
ensure alignment with key reporting milestones.

We carry out focused diagnostics to identify 
accounting, disclosure and judgement areas 
early, preparing clear technical memoranda and 
supporting working papers where required. Draft 
financial statements can be prepared or reviewed 
with detailed commentary to promote consistency, 
clarity and high-quality reporting.

Where helpful, we provide board-ready summaries 
of key judgements and their rationale and support 
pre-audit walkthroughs to help ensure a smooth 
audit process.

Our delivery model is flexible, offering ongoing 
year-round support or fixed-scope projects aligned 
to specific reporting milestones, depending on your 
needs.

How we can help you prosperOur financial reporting services 
At UHY, our financial reporting services are 
designed to support businesses across the full 
spectrum of reporting requirements, from statutory 
obligations to complex technical challenges and 
periods of significant change. Whether acting as an 
extension of an in-house finance team or providing 
technical support, our role is to bring clarity and 
consistency to financial reporting. 

Statutory reporting and disclosure drafting
We support businesses with the preparation of 
statutory accounts, ensuring financial statements 
are accurate, compliant and clearly presented. 
Our focus is not only on meeting accounting and 
legislative requirements, but on producing financial 
information that is robust, well-supported and easy 
to understand.

This includes detailed disclosure drafting and 
disclosure reviews, helping ensure that financial 
statements provide the appropriate level of 
transparency and meet the expectations of 
regulators, lenders and other stakeholders. Where 
disclosures are complex or judgement-based, we 
help ensure the rationale is clearly articulated and 
properly supported, particularly if this needs to be 
reported to the board or audit committees.

Technical accounting and advisory support
Accounting standards continue to evolve, and 
understanding the impact of change is critical. We 
provide support with FRS 102 impact assessments, 
helping businesses understand how upcoming 
revisions may affect their financial statements. Our 
work includes technical assessments, calculations 
and disclosure drafting, and preparing technical 
papers on complex or judgement areas, allowing 
organisations to prepare early and avoid last-
minute issues.

Changes in accounting policy can have far-reaching 
implications. We support businesses in assessing 
whether proposed accounting policy changes are 
compliant with relevant standards, quantifying 
retrospective adjustments where required and 
preparing clear technical documentation to 
support the change. We also provide technical 
accounting advice on complex or judgement-heavy 
areas, offering practical, grounded guidance that 
reflects both the technical requirements and the 
realities of operating a business.

We also support accounting framework transitions, 
including conversions between UK GAAP and IFRS, 
or between IFRS and local GAAP. Our support can 
include conversion planning, quantification and 
disclosure mapping, and opening balance sheet 
and comparative restatement support. These 
transitions often involve significant judgement 
and complexity, particularly for groups, and we 
help ensure changes are planned, managed and 
implemented smoothly.

Group reporting and consolidation support
For groups with more complex structures, we 
provide dedicated support with group reporting 
and consolidations. This is particularly valuable 
where there are restructures, multiple overseas 
subsidiaries, mixed accounting frameworks or 
multi-currency reporting requirements.

Our team works closely with finance teams to help 
ensure group financial information is consistent, 
well-controlled and appropriately documented, 
reducing risk and improving confidence in 
consolidated results.

Audit-ready documentation and support
Clear, well-prepared documentation is essential 
to effective financial reporting. We assist with the 
preparation of technical papers, working papers 
and supporting documentation designed to 
meet audit expectations and streamline the audit 
process.

Our team is experienced in working closely with 
auditors and understands the level of clarity and 
evidence typically required. This helps reduce 
unnecessary back-and-forth during audits and 
supports a smoother, more efficient year-end 
process.

Financial reporting works best when it is 
supported by a partner who understands 
both the technical requirements and the 
commercial realities of running a business.
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Strong technical expertise	

We have extensive technical expertise across UK 
GAAP and IFRS, supporting businesses with both 
day-to-day reporting requirements and more 
complex accounting challenges. Our teams stay 
close to regulatory developments, ensuring advice 
reflects current standards and emerging changes.

Global network with local insight

With more than 330 offices across 96 countries, 
we offer the knowledge and resources of a global 
network, alongside the tailored, local expertise your 
business needs.

Going beyond compliance

We support businesses not only in meeting 
reporting requirements, but in using financial 
reporting as a tool for clarity, confidence and better 
decision-making. Our advice focuses on practical 
application and long-term value, not box-ticking.

A trusted adviser with a long-standing 
heritage

With over 100 years of experience supporting 
clients, UHY has built a reputation for quality, 
integrity and long-term relationships. Our financial 
reporting services reflect this heritage, combining 
technical excellence with a commitment to helping 
clients prosper.

Collaborative approach	

We work closely with business owners, in-house 
finance teams, bookkeepers and auditors to ensure 
financial reporting is aligned, efficient and well 
supported. Whether acting as an extension of your 
internal team or liaising directly with auditors, our 
focus is on open communication, clarity of roles 
and achieving effective outcomes together.

Ongoing insight and technical 
guidance	

We regularly publish guidance, analysis and 
practical insights on developments in UK GAAP, 
IFRS and wider reporting expectations. This helps 
our clients stay informed throughout the year and 
anticipate changes before they become reporting 
pressures.

Clients can request to be added to our mailing list 
to receive timely commentary and insights directly 
from our technical team.

Whether you are responding to evolving accounting 
standards, managing complex group reporting requirements 
or seeking clearer, more consistent financial information, UHY 
is here to help. Our team provides capacity when you need it 
and clarity where it matters most.

Our financial reporting services are designed to support 
you wherever you are, from meeting statutory obligations to 
addressing complex technical challenges and preparing for 
change.

To find out more about how our financial reporting team can 
support your business, please contact your usual UHY partner 
or visit our website to connect with our team and find the 
right financial reporting support you require. 

We would be pleased to arrange an initial, no-obligation 
discussion to understand your requirements and explore how 
we can support you.

Through our financial reporting services and shared insight, 
we help businesses bring clarity and confidence to their 
reporting.

Together, we can help your financial reporting support better 
decisions today and a stronger future tomorrow.

Visit our website at www.uhy-uk.com 

Supporting you at every stage 
of your financial reporting

Why UHY is the partner of choice for you on your 
financial reporting journey 

How we can help
If you’d like to explore how we can help you prosper through 
clearer, more confident financial reporting, speak to your 
usual UHY adviser or connect with us via our website or email 
enquiries@uhy-uk.com. We’d be pleased to help.
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UHY Hacker Young Associates is a UK company which is the organising body 
of the UHY Hacker Young Group, a group of independent UK accounting and 
consultancy firms. Any services described herein are provided by the member 
firms and not by UHY Hacker Young Associates Limited. Each of the member 
firms is a separate and independent firm, a list of which is available on our 
website. Neither UHY Hacker Young Associates Limited nor any of its member 
firms has any liability for services provided by other members.

UHY Hacker Young (the “Firm”) is a member of Urbach Hacker Young 
International Limited, a UK company, and forms part of the international UHY 
network of legally independent accounting and consulting firms. UHY is the 
brand name for the UHY international network. The services described here 
in are provided by the Firm and not by UHY or any other member firm of UHY. 
Neither UHY nor any member of UHY has any liability for services provided by 
other members.

This publication is intended for general guidance only. No responsibility is 
accepted for loss occasioned to any person acting or refraining from actions 
as a result of any material in this publication.
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