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Please note:

T Microphones are muted
1t The webinar is being recorded
. We will be issuing two post event surveys

For the Q&A session:
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m We will answer all questions at the end of the session
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Our speakers

SeanGlancy
VATpartner
s.glancy@uhyuk.com
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of clients trading internationally. He is a Chartered
Tax Advisor and was a Senior Officer in HM

Customs & Excise before spending 18 years working
in the Big Four.

Sean joined UHY in 2018 and leads many cross
border projects. He has advised on cross border
compliance issues for over 20 years with clients
including global businesses with turnovers in excess
of £3bn.

Barbara Scott
Customsspecialist
Barbara@customs.co.uk

| v R Bagbarhlis the ovrdeioKCustomy Alg80oiieN . td,
having worked as a customs adviser for 13 years as
a consultant at Ernst & Young and Arthur Andersen.

Barbara works with a number of associates advising
on customs systems, litigation and related matters.
Her business, Customs Associates, has a network of
customs and international trade advisers in most
major trading countries. Barbara has a wealth of
knowledge about customs and international trade
and is the current Chair of the Customs

Practitioners Group. Barbara is also the customs
adviser to the UK Warehousing Association and the
giftware and toy trade.
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We will cover:

1. Background

2. Customs conseguences
3. VAT consequences
4.Some solutions

5. Q&A

6. Information sources
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Timeline

Transitional
period

Trade and
Cooperation
Agreement 24
December 2020
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£900m in Tariffs not being collected

- £190Kk in fines
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- Customs point inland

- Suspension of trade
- NI¢ second hand cars
- Regulatory issues

- Filled sandwiches!
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Barbara Scott
Customsspecialist
CustomsAssociates Limited
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EUUK Comprehensive Trade Agreement

. Customs declarations are still required

1t Duty will still apply on goods traded between the UK and the EU unless the
goodsoriginate and comply with the rules of origin as set out in the agreeme

. EU duty rateg TARIC

. UK duty rateg; UK Global Tariff

1t Special arrangements for trade between GB and Northern Ireland
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Rules of origin

Tt Insufficient operations
Tt Such as repacking, labelling, painting

Tt Simple assembly

1t if neither special skills nor machines, apparatus or equipment especiall
produced or installed are needed

Tt Product Rules:
mt Tariff heading (occasionally tariff siieading)
Tt Imported materials used must have changed tariff heading

m Maximum value of noforiginating materials used must not exceed
xX% of the exvorks price
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Rules of origin

. Claim at importation

Tt Box 36 of the import declaration
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1t Origin statement from the exporter

m Waiver (from the need to supply formal proof of origin) for small
consignments. For import into the UK, this waiver applies to any gc

valued under £1000.

m May make a claim to preference within 3 years of import
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Rules of origin

1t Origin statement
m On a commercial document with the goods
Tt Long term declaration

. For imports into the UK, if the consignment is over Euro 6,0
the supplier must be registered on the EU REX system

T Must keep records for four years
T Administrative Cepperation
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Importing

Tt Deferred declarations for EU imports
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m Complete the declaration within 175 days using Customs
Freight Simplified Procedure (CFSP)

mm From 1st July the declaration must be made when or before
the goods arrive, like imports from the rest of the world

mt Duty Deferment Account
Tt Postponed Import VAT Accounting
t Other Free Trade Agreements
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Tt Deferred declarations for EU imports

T UK export declarations must be made when, or before, the
goods leave the UK

m Commercial invoices required

1t Origin statement

m{ dzLJLX A SNXR& RSOf I N} GA2Y
. EU import declaration

t Terms of trade with the customer

Exporting
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Northern Ireland

p—

Few declarations or checks on goods moving from NI to GB
Declarations on goods moving from GB to NI

Safety and Security declaration, Simplified declaration and Supplement
declaration

Register for TS8ww.gov.uk/guidance/tradesupportservice

Duty payable on goods of nepreferential origin moving from GB into NI
unless they are deemed not to be at risk of moving to the EU

Tt The NI trader is authorised under the UK Trader Scheme
1t Waiver of duties up to Euros 200,000 in 3 years

Charge UK VAT as usual to customers in NI
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Goods

Tt Basic rules

Tt Always consider where
the goods are when title
changes

Domestic VAT
EU VAT
Importer of record

EOR(Economic Operators
Registration & ldentification)
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Importer of record

Tt Incoterms- may indicate
who is the IOR

n DDP
m DAP

Tt Likely to determine
obligations but IOR is key
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Value Added Tax

Tt Import VAT

t  Obligation to account

1t Desire to recovecg
entitlement to recovery

T Onward supply

T |Is a supply being made in
another country?
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UK Company =0

UK Zero Rate

EU supply

@ by seller

=

Customer
accounts
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TtFrance

miSpain

mBelgium?
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Goods

1t Distance selling

Tt Online market place rules

Tt Goodsbelow £135/ 150

Euro value outside the UK
1 Where the goods are when sold

1t Nil threshold

1 Consider ROWChinaetc




Services

T Limited guidance
1t Financial services

T Reverse chargewith
some exceptions (e.g.
land)

m Use & Enjoyment
Tt Anti avoidance provisions
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Other matters

T MOSS
T EU reclaims

Tt Regulatory and other
non tax issues
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UK Germany
business

Austria




Germany

UK -
Export
business -

The Intra EU
NEIEHERTS supplies

Goods
delivered
DDP

Austria

448 ‘ A9T

Helpfnj \;bé %r’ospef

»
.y
i




Helpfr\j You prosper



Summary

m Goods
Tt Importer of Record
mm £135 rule

Tt Serviceg FS
Intermediary
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