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“The introduction of a new UK 
Digital Sevices Tax will hit tech giants 
generating revenues through digital 
platforms in the UK.”

“The reduction in business rates for 
small independent businesses should 
go some way to stimulating the high 
street.”

“Extending the Entrepreneurs’ Relief 
qualifying period from 12 to 24 months 
should have little impact on most genuine 
entrepreneurs. It is only likely to be a 
problem for those looking to manoeuvre 
their way into the relief pending a sale.”

“Limiting R&D claims to PAYE paid will 
harm small start-up tech companies where 
the owner/director defers their salary to 
ease cashfl ow during the research stage.”

“Stimulation of business investment - 
Annual Investment Allowance up to £1 
million, tax relief for new non-residential 
structures.”



UHY Hacker Young Associates is a UK company which is the organising body of the UHY Hacker Young Group, a group of independent UK accounting and consultancy fi rms. 
Any services described herein are provided by the member fi rms and not by UHY Hacker Young Associates Limited. Each of the member fi rms is a separate and independent fi rm, 
a list of which is available on our website. Neither UHY Hacker Young Associates Limited nor any of its member fi rms has any liability for services provided by other members.

A member of UHY International, a network of independent accounting and consulting fi rms.

This publication is intended for general guidance only. No responsibility is accepted for loss occasioned to any person acting or refraining from actions as a result of any material 
in this publication.

© UHY Hacker Young 2018

www.uhy-uk.com

2018 Autumn Budget

The next step
To receive our full free Budget summary, visit 
our website to subscribe to our Budget mailings 
at www.uhy-uk.com/subscribe.

Alternatively, read more about us on our 
website at www.uhy-uk.com.
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“HMRC getting preferred creditor status 
in insolvencies will push ordinary trade 
creditors much further down the pecking 
order; there is a risk that this will simply 
transfer losses from the Treasury to the 
private sector.”

“The Great British Pub gets some support 
from the freezing of beer, cider and 
spirits duty. It’s a shame that the freezing 
doesn’t apply to the burgeoning English 
wine industry as duty will increase in line 
with RPI.”


