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The good news is that the UK economy has
finally lurched out of recession. The bad news
is that growth was well below analysts’
expectations at just 0.1%, although we do
expect an upward revision to this number once
all of the data has been gathered. Could this be
part of the ‘W’ shaped recession that has been
predicted or can we now start to breathe a sigh
of relief that the worst is finally over?
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Stay confident!

Although Britain can say that it is On a happier note, a recent ICAEW UK
now officially, if not marginally, out Business Confidence Monitor indicates
of recession, the full picture will not that the confidence index improved
actually be realised until the Office in Q4/2009 by 24.6 points, compared
of National Statistics releases the final to an increase of only 4.8 points in
results of Q4 in February. Regardless Q3/2009. If this is the start of a trend
of these results it is certainly going then the outlook may be brighter but
to be a long, slow process to regain it is still too early to be sure!

the economic and industrial strength

that existed before the events of

2008/09 unfolded.
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